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Economic Policy Uncertainty in China: Centrally Planned Economy, 1949-1978 

 

 

Note: Index reflects scaled monthly counts of articles containing at least one keyword in each of 
three categories: (i) Economic (ii) Policy and (iii) Uncertainty. The series is normalized to mean 
100 from October 1949 to December 1978 and based on queries run on January 4, 2019 for the 
Renmin Daily and Guangming Daily. 

Source: “Economic Policy Uncertainty in China Since 1949: The View from Mainland 
Newspapers” by Steven J. Davis, Dingqian Liu and Xuguang S. Sheng, working paper, 2019.  
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Economic Policy Uncertainty in China: Reform and Opening Up, 1979-1999 

 

 

 

Note: Index reflects scaled monthly counts of articles containing at least one keyword in each of 
three categories: (i) Economic (ii) Policy and (iii) Uncertainty. The series is normalized to mean 
100 from January 1979 to December 1999 and based on queries run on January 4, 2019 for the 
Renmin Daily and Guangming Daily. 

Source: “Economic Policy Uncertainty in China Since 1949: The View from Mainland 
Newspapers” by Steven J. Davis, Dingqian Liu and Xuguang S. Sheng, working paper, 2019.  

 

  

0

100

200

300

400

500 Concerns about 
Eurozone Insufficient 

Domestic Demand

U.S.– Japan Trade 
Dispute on Autos

(July)

German 
Reunification

(February)
Price Reform and 

High Inflation 

Declaration of 
Chinese Enterprise Law

(February)

Political Battle over 
the Role for Market Forces

Regan Election 
Victory

(November)

Contradiction between Market 
and Excessive Centralization

（Oct. – Nov.)



3 
 

Economic Policy Uncertainty in China: Globalization Era, 2000 to December 2018 

 

 

Note: Index reflects scaled monthly counts of articles containing at least one keyword in each of 
three categories: (i) Economic (ii) Policy and (iii) Uncertainty. The series is normalized to mean 
100 from January 2000 to December 2018 and based on queries run on January 4, 2019 for the 
Renmin Daily and Guangming Daily. 

 

Source: “Economic Policy Uncertainty in China Since 1949: The View from Mainland 
Newspapers” by Steven J. Davis, Dingqian Liu and Xuguang S. Sheng, working paper, 2019.  
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China Trade Policy Uncertainty Index, January 2000 to December 2018 

 

 

Note: Index reflects scaled monthly counts of articles containing at least one keyword in each of 
three categories: (i) Economic (ii) Trade Policy and (iii) Uncertainty. The series is normalized to 
mean 100 from January 2000 to December 2018 and based on queries run on January 4, 2019 for 
the Renmin Daily and Guangming Daily. 

 

Source: “Economic Policy Uncertainty in China Since 1949: The View from Mainland 
Newspapers” by Steven J. Davis, Dingqian Liu and Xuguang S. Sheng, working paper, 2019.  
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