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Economic Policy Uncertainty Index in Colombia

Source: Fedesarrollo. Note: Several of the periods of uncertainty captured by the IPEC have also been identified by Perico (2018) and Gil and Silva (2019). These studies highlighted episodes such as the 

economic emergency, TES crisis, and the decline in oil prices, which align with the periods identified by Fedesarrollo’s IPEC.
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IPEC historical series, 1991-2025

IPEC Annual Average Average 2000-2019

1996-1997: 

Economic 

emergency

2014-2016: 

Decline in oil 

prices

2020: COVID-19 

pandemic

2022: Peak of the 

risk premium

1999: Financial crisis

2002: TES (Public 

bonds) crisis
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