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Economic Policy Uncertainty (EPU) and Domestic Economic Policy

Uncertainty (EPUC) Indexes for Colombia

Presidential

Elections

Fiscal

Emergency Package
“Emergencia
Econémica”

Colombia

Asian

Financial

Crisi

Colombia
enters in
recession

enters in
recession

1994-01
1994-07
1995-01

1995-07
1996-01

1996-07
1997-01

1997-07
1998-01
1998-07
1999-01
1999-07
2000-01

FARC
Peace
Process
Crisis

Russian
Financial
Crisis

9-11

A

| U.s.

| entersin
recession

Terror

Attacts

S—
—

2000-07
2001-01

2001-07

2002-01
2002-07

2003-01

TES
(Bonds)
Crisis

\f

f

2004-01

=2

2004-07

2005-07

Subprime
i Crisis
Colombia
enters in
recession
u.s.
enters in

recession

200701 —2

2006-01
2006-07
2007-07

—EPU ——EPUC
Note: Indexes reflect the scaled and normalized montly counts of articles from the national newspaper E/ Tiempo for the period between January
1994 and December 2016 containing specific keywords grouped into the categories “Economic”, “Policy”, “Uncertainty” for the EPU index and
the additional category “Colombia” for the EPUC index.
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