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2002-2003:Enron, Sarbanes-Oxley 
Act, corporate governance scandals 
(G) 

2008-2009: Global Financial 
Crisis, Lehman collapse, 
Occupy Wall Street 
(G,S) 

2010-2011: BP Oil Spill, Fukushima 
Disaster, Arab Spring 
(E,S) 

2015-2016: Paris Agreement, 
Volkswagen Emissions Scandal, 
Black Lives Matter 
(E,S,G) 

2020-2021: COVID-19 pandemic, 
Black Lives Matter, Green 
recovery efforts 
(E,S,G) 

2022-2023: Extreme weather 
events, COP26, Great 
Resignation, ESG reporting 
mandates 
(E,S,G). 

        FIGURE 1.  ESG-Based Sustainability Uncertainty Index (ESGUI), November 2002 to July 2024  


